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millions of jobs
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Source: Federal Reserve Bank of St. Louis, Federal Reserve Economic Data (FRED), https:/fred.stlouisfed.org/series/
MANEMP.

AR EZEEGEEM, 202343 7, EWREREFESASE
RV, @i T 80 Z Ak kA, “RIEagFRZ 7. 2023 4
12 B, 36 E 54500 A 38R A5 9948 (Lael Brainard) AN, “W§5¢ 3k Fldid
) CRERRBETR) (BRI BT IIKIEY GO IR AR I HESh 36 [ Hlid
PR,

FHL b, G G K E X S B ORI 5515 2 . 2020 R
J P ) L g b 38 K R A e i 98 DKRAT BT s SR B AN 3 1) 5 L e e SR T
SCRNEBEAT A, 202095 1 & 4 H, HlEM ol KA 137 A (B 1D .
UM B 3G K R R X — % N R, X — FEERE LS
EZ AT OCAETIME T EWE R 0TS, 638 ol 38 K B B 2 i 2%,
£ 2022 4 9 J & 2024 4 7 JJIHME],  Hl&E il L&A K.

2024 7 H, HligEMk sl ABAEE 1 B4y 2019 & 1.0% (B 2) . M
2N, FHAFER MG T 5.8%. &5 FE2 il Mol N Z05 Al Nt
filiad TR (B3) o B 2024497 H, iR BoafbE gl kA Eo5. ik
PR F 2019 /KT, SRS ANHT -
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2. EEHELMIERBN, 1 A 2019-2024 47 A

index, January 2019 = 100
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i
| January 2021
| Start of Biden administration
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Only 1% increase
cturing emplayr
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Source: Federal Reserve Bank of St. Louis, Federal Reserve Economic Data (FRED), https:/fred.stlouisfed.org/series/
MANEMP.

R 0 7 K AR KT 221 . M 2019 B —ZR B 2024 R —FJF, sZ
profligb = 5 GDP [ (LA 2017 £ 0D TR T 52% (K4 .
i3 b AE 38 [ = Ak b B4 RO A

HlE N K 2SN EaZ T AT B, BRI G 5 Bh A R A
BRAR T RARL AR . Blln, 75 2024 955 21, B TH5 shE =R i
2017 SR RIAER & T 12.7%. FHELZ T, @S5S E 2 T T 2.0%. 2017
R 2022 4F (RIERAS BUEORT BRIl A R AR AR Y K — A T 1
T A B BT N 77 R K I B A T A AR E—— AN 0.1%. AHEEZ
T, FE2010 SEZ AL HEER, HE LA = R KT AL L 5T T R .

B 3: 20194 1 AZE 2024 £ 7 AREHE W AS S RN SR E 5
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Source: Federal Reserve Bank of St. Louis, Federal Reserve Economic Data (FRED), https:/fred.stlouisfed.org/series/
MANEMP.
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K 4. EEZRHAEVZHE GDP KHZ, 2019Q1 - 2024Q1

index, 2019Q1 =100
100

98

96

94

5.2% decrease
2019Q1 to 2024G0)

92

S0

88
| | I} 1 1 1 | 1 1 1 | 1 I 1 1 1 | L 1 1 1 |
Ql Q2 Q3 Q4 | Q Q2 Q3 Q4 Q Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q Q2 Q3 Q@4 @

2019 2020 2021 2022 2023 2024

Note: Figures are measured in 2017 chain dollars. Data are seasonally adjusted.
Source: US Bureau of Economic Analysis, Chain-Type Quantity Indexes for Value-Added by Industry.

B 5: 2018-24 G B HlE LA EF LT H
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Note: Figures are seasonally adjusted.
Source: US Census Bureau via Federal Reserve Bank of St. Louis, Federal Reserve Economic Data (FRED).

B2, EFERBPBUN Sk = B, HE A IR M. B SR
I LSBT, 3 LA L AN R B AR R, G Y 5T B A R AR
AT,

2.4 N ?

KR ATl T LR R BUS % . B2 HlE DL RS Rk HiliE
A S B, ARG K R 2021 4E 1 11 764 /43501 & 2024 4 6 A1)
2355423500 (B S) o gD R ZRIZ THEAL. TR AHIE .

XM R B UEA — SN2, B — B R RLE A B A IS v
FORA B SR A B HR, FEEBUM TR 71X — . 32024 47 H,
HFE LS PATLCK, XN ER RSB CIE 8978 143£ 0, H 7380 143
JCH T Hli&E N, 16001236 o H TiHE 71 XA EFAHE 3952 (LE =
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. 1765 12 T EENREA B, 1599 1235 TCHITE G REIR, 807 125 TTHITE
FERER NG, 439123 Tu EARE L, L& 416 143& To A iE .

H AT A XL B A R T RS BRI, RO A e 5 AT RE R A RIX
SRS L AT R W, 2 S B BURF RIS M R TRl P A B
WCHE G SRR BTSRRI &, To%E & T 1R K AR 3.

E M PR 1 IX SR BE PR . X SRR v H T oI s gt ]
RE 77 AR (R A 4N R 13 g P ATL 2 RS AN A7 B 42 ik JE R g (v B i ik e — A
I Tk R (a) BEAT MR ARE T HE b A BRI, JFUS
2022 - S5 i Mk 55 3 77 AH U HC B 38 FE 3 ok, (o) BNl 4 B0k
55 AR CUE AR MR TR P B AU E L

TEREAT A ST Ay R i) 3 b 15 B AT R W BT Al H 2 BP0 2022 7R 1Y, A
BE A o3 #r S fd 2022 4F 1 £ 4 347 0 . AR 2 E &5 M1 Je (Bureau of
Economic Analysis) s, 4% 2022 NG THE, 2022 -6l b 15 55 A A7
BN 5.479 JifeEIt. AEFEREAFHFAAL T HEG IR, HZE 202447 A,
CLE A & A BT 7301 443 To R AH 24 T 2022 &L ARFE R 13.3%.
2022 4F, il N EZ 0y 1280 J1 N o AR Bl 5 A-55 3 ) LR AR,
XL FOR Al 3 N TN R SR I 0 0.13 3*%12.8=170 5. BRI FI%EM, £
PEE T BEVR G o8 FH 0Lk 75 B AN 25200 42 TN . 7E 2000 4E & 2023 £ [A],
5 [ FlE M ol NN 1726.5 73 F R 2] 1294.3 75, 380> 1 4323 Ji N #Hiig
61 170 73 AN 3 b T AE 5 A7 A 24 F 2000 4F 28 2022 46 3 18] i) 38 b TAF 5 7 37 2%
(¥ 39.3%——(HIX — 75K 1M, RS 20 7 HARIT I T

XA TE R AR ZIZ TR IX LAl THE I B A2 4 43 506k sl 1) 7 £E 5%
e IR B, AN ARG AG T B, e b, BEAR-ZAN LT, Al Al
KM R, T8 f VR A e s, BT AR AR-55 3 Lh 2R nT R R A
AL

IR H 2 P X 65 58 10 H S it 56 o) 3 sl sl ()4 S 3 m . 1X 48
TP OB FEIE R L A 2 4 Vit T T A3 I L2 o X B THIE A
58 3 M 7 A K S R L

POZGRIE A, XA R T 585 G Bl R TR SE i, i
WG T ATRRHRIE X — KM R R, 5 A A OB R i M AR 7 O PR A S 1Y
Ol IR, BB ERIK PR E A A N, ARSI, B
AL AT BETT R A A P~ R I K . HA i ML (9 R B LK 2022 45 DISR B4 % A gh Ml
Ak

sk, BT ARHRIF RN, —SI B SihR E el Re A i T . AT IR,
WNTCIESFAR VI RTAE RS RI M X B 547 (45 B8 (0 3R 3002 2 T A/ B102 8 AR 1 I
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N5 DLW TR ZA. SR, BT3RS, xRS HA ]
REAR A 17 IR L T fe I 45 55 1) e 2 MU

TR AT RS I R A Bl (2024 48 8 R E LK 4%) , frixie
W55 TAE R Z 80 TN H BTR P RefE NS oA TR, 1 A2 ok 8RR HE 557 30
. XEURA, I EEAh TSR A 3 55 b 0 47 Ml A0 b 2 ) Rl 1) 3 A AR
b, AN R 52 T Sl 8 .

3.5 gL

— e Al BE 2 PG MLk FE SR P RIR I (R 1) o HiliE ol g &
30%3% L _E PN EERI SIS (139.2% 36K« ZIEMM (79.2%) « FHIhHE
R (57.5%) « AL (47.8%) XM (47.3%) F1Hr 55 it = M
(46.3%) o RN ZHIT 20% K 3G N HEIE M (283%)  #% 5 B2 I M
(26.4%)  BIEERIM (25.7%) FEIBIEM (21.3%) .

R1: CEMPEE (BZE 2024 F£7 F) XEEEMHIEN TR S5

ip-All

Estimated additional employment due to

Percent share announced investments (above 2022 levels)
of employment
Manufacturing  Total in the Cumulative Share of Share
employment, employment, announcements share of manufacturing of total
2022 2022 (as of July announcements MNumber of employment employment
State (no. of jobs) {no. of jobs) 2024) (percent} jobs (percent) (percent)
1 Arizona 189,823 3206670 155 155 264179 129.2 82
2 ldaho 73,559 865,816 Z.4 129 58277 792 6.7
3 West Virginia 46,4438 709,777 L& 205 26,714 57.5 iB
4 Mew York 422,805 9,601,792 ns 32.4 202,720 47.8 21
Oregon 192,958 2,008171 5.4 378 91.216 47.3 45
6  Mew Mexico 28,984 878,478 o8 326 12,417 46.3 15
7 Mevada 65,454 1528778 Al 9.7 18,501 83 12
8  Louisiana 124,072 2,001,020 21 4.7 35,444 264 e
9 Texas 924,919 13887510 128 557 237,313 257 17
10 Georgia 420,508 4,988,559 53 1.0 89742 213 e
N Morth Carolina 474,624 501,688 5.4 66.4 82,007 19.4 e
12 Utah 150,327 1,759,886 15 67.9 26,194 7.4 15
13 South Carolina 261614 2307528 23 702 38,232 4.6 17
14 Ohio 686,149 5,632,510 58 758 8B123 143 1.7
15 Kansas 168,944 1,502,382 1.3 Ti2 22375 13.2 15
16 Tennessee I67.734 3,205,841 28 801 48,064 131 15
17 Kentucky 252,490 2,062,126 12 Be 32,026 127 16
18 Indiana 543,813 3,281,893 4.0 BE.0 68,654 126 23
19 Michigan 610,763 4,454,417 36 B9.6 62119 0.2 1.4
20 Morth Dakota 27457 446,727 a2 898 2739 0.0 06
21 Mississippi 148,555 1,226,196 (k-] 905 12,903 a7 i
22 Colorado 153,262 3,003,053 a7 9.3 1zno 79 0.4
22 Alabama 273,952 2154012 1.2 925 20,960 7 1o
24 Arkansas 163,242 1,331,331 o7 231 1.299 69 0B
25 South Dakota 45,254 475,287 02 9313 2.914 6.4 06
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Percent share

Estimated additional employment due to
announced investments (above 2022 levels)

of employment

Manufacturing  Total in the Cumulative Share of Share
employment, employment, announcements share of manufacturing of total
2022 2022 (as of July announcements MWumber of employment employment
State {no. of jobs) {no. of jobs) 2024) (percent) jobs (percent) (percent)

26 Wyoming 9.780 290,384 (4] 93.4 BOE 6.2 02

27 Oklahema 129,268 1743257 0.3 957 5762 4.5 03

28 Rhode |sland 40,320 511,841 al 8938 1,781 4.4 0.3

28 California 1329.773 18,814,316 29 867 50144 ] 03

20 lllinois 569,256 6190,308 a7 a7.4 N.693 21 02

31 Maine 54,598 651,797 Q1 97.5 1044 19 0.2

32 Washington 268,573 3750100 0.3 97.8 507 19 |

33 Maryland m.70s 2,823,994 Q1 979 2,089 19 Ql

34 Wirginia 245,025 4,255,727 Q.3 8952 4,429 18 oa

35 MNew Jersey 250,888 4307291 03 98.4 4,387 17 01

36 Massachusetts 238,450 3.779.020 02 987 4.033 7 01

37 Wermont 29.035 316,746 [#] 987 438 15 0l

I8 Minnesota 324192 2,992,233 Q.2 989 3,462 11 0l

383 Mew Hampshire 69,914 700,357 (o] 989 746 11 0l

40 Pennsylvania 565,320 65.194.150 a.d 533 6,013 17 01

41 Wisconsin 483,506 3036037 0.3 996 4,807 10 02

42 Montana 22035 526,075 o 99.6 210 1.0 o

42 Delaware 26,303 482,138 o] 99.6 245 0.9 0l

44 MNebraska 103.508 1.051.451 al 9487 aaz [uk:] k]

45  Florida 409195 3,798,386 02 99.9 3415 o8 0

46  Missouri 282509 2.997.480 al 100.0 1.587 06 ol

47 Connecticut 157,295 1728N3 (4] 1000 as o5 1]

A8 lowa 223,734 1627793 (8] 100.0 o o o

Tatal 12,772,893 152,993,763 100.0 1,701,962 133 11

Mote: Data are based on 48 states. Alaska, Hawail, and the Distr

So
I

es US Bureau of Economic Anal
nepecbilehoyse o

http:
August S 20

nueat -

of C

announcement employment numbers in table 100 in my book (Lawre
.

Columbia are excluded. The estimates in this table differ from the
nce 202473 because of different methodologies and data used,

t/employm

it-by-state; White House, Investing in America,

X L R M AR SR T S E AR I R E R, BRI N £
HRE AN T T S 1) 3 b P VPG 5 0 g 3 25 M o A 45 w3 M gl M 8 i KRG 10
AN G 2022 FEFEEN LR 19.6%, 522 E BRI 25.4% (£ 2) .
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2 BERASFINEEABENBMLKER (FBT 2022 FKFHAE D

Share of US Share of Share of US Share of
manufacturing total US manufacturing employment Increase in Increase in
employment, employment, job losses, from the manufacturing total state
Group 2022 2022 2000-2022 announcements employment employment
Top 10 states 19.6 25.4 15.1 61.0 41.5 26
Next 10 states 277 191 287 28.8 13.8 1.6
Rest of states 527 555 56.1 102 37 0.3
Total 100.0 100.0 100.0 100.0 13.3 11
Rust Belt 27 184 322 148 7.3 0.9
States Biden won in 2020 536 577 63.5 50.2 12.5 0.9
Swing states in 2020 220 182 24.2 316 191 1.9
yource: Table 1 and CNN 2020 Presidential Election Results, https ww.cnn.com/election/2020/results/president.

%m&ﬁﬁ&ﬁ%%%¢T%Lﬂlﬁmuﬁ%Mﬂﬁ mmﬁ%mm
SESTAL, 56 [ ) s agf b 19 0 fie KR 10 AN P AN o 58 T ) b 5 b B A6 3 2k 1)
15.1% . (HAEIX LM, 5520 75 AH I I i) 3 b sl b 3 BRCHE 87 18 i) ad b 5t M 1)
61%, I 8 M il 3 Mk ol 75 3R B2 el g2 BRI . P S, 1% 28 i il
b N E T BESE I 41.5%

BERORE) 10 AN, 7E 2022 48 5 36 E HE MR 27.7%, 4 A 1 3K
73 28.8% AN AN LML A Z0, L35 3 b B bk 3G 0 13.8% 0 IX 2L (5 2000 4F
2 2022 4 A il b TAF KA K 1) 28.7%.

FHZ T, HREMN—5 2022 FHEE N 52.7%, 4 2022 3£
SFRK ) 55.5%, & 2000 4% 2022 AEfE AR 56.1%—AU 5 5 A
FHOC B G A B 10.2% . T30 5, 3 3 A H At A i i b st Mk 3
N 3.7%. F, XA b3 E kAN 0 —2BL BN RN, R
i) AN 2 45 R 7R 2000 4 5 il 38 b 45 2K e 2 T

filan, HEExF “gREEH Y7 (b SORRFRITEF N . EDEE 2 g 2R
RN AR Z AN A RSN FN T FEEE M D (520 o 1 b X 1) 32 b 5 b
PR FE P I e 2022 4, IX N o 3 [ il b gt N 27.1%, EAN 435
A N 18.4% . “EREEHLAT ” B AR BN 14.8%, 1% L6 ) il i&
WL 7 SR I K 7.3%, i T 38 LS AR HIE L 7 5K 13.3% 0K (R
2) . CEANEERFE A 251,448 DEtLHLS . A2 T IX B M LE 2000 4
22022 AR ER 145 ARG TAER A ET 17.3% X1 “ZReEHhas 7 ki,
XL BT I AR A

4382885 18
RLEZBILAE NI IRA, FNE A TR FEREEHEARER, JF 24
LR BE LR N2 HF CHIPS £ . RAELA WL Z 28, (HEAAMETEHE

A 7] T-1E 2020 5% 45 AR AT — ué%ﬁﬁkmm FE& R GUE 2020 4 i A3
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RN o 2022 4F il 3 ML gl 19 53.6%, 2000 4F &2 2022 4F il 3E Mk gk R B R
63.5%. IXEEI M E AT BHIHETT H IRIF A B0 IE 21 50.3% (LK 2) .

BV 2 AR TR AERIE M G SURAE 2020 ik 28 o 5 R kM ) 2 85N T
3%MIMD o HA =AM GERISIBM . AR INFGEIR M) 7E 5 A S H)
i3 M K A o TR AT e 3 — MR IR AG R B RGN I 1 3 ek
WK T 19.4%, HELSE 1140 (R 1) o XVUAIHA I 228 SRS 1 B 0, 9
VHRE IR BE AT M, X PYASMIAEIE 25 A S 3 49 22

EEHARM (102%) « AL (1.1%) FEHEEM (1.0%) 5
“CERS AT BIREEEM, 5 B A A DG B IE gL S IR BN, X S 3t
WA 44 fkik2 2,

X RS 2 PR AR BUA RS IE A FEALEE . X B4 n] A 2 48 0 R 3
FRIXEETH RIS RE, XML T, RERAENTZa . (HEf1da]
DABG 0T BAE 5 1S4, ERXPMEOLR, ORI RE 2 NP4 . a0 RIX Le 5 %
e N TAEBUE B BIBUR, A EAT E SR A PR R S A g, A 2
CEREFHbAT M, AR S A7 R JE M R RN PR AR A R R R

X SR B IBCA S A ] R S A PR AN A . BURRSE AR (2024) i
ERR,  BARG B S G b B AE USSR I S 2 J LT B AR AR, (ELRf S
FEBGE Fmag 7L SE SR . R, SR, X e RIFE R AR TN B O
75 TR (P3R4 FH B 44 mT g LLAlDRE [ 2 55 52 T 5 K

SRk AR R

PG B IE AL TR S TR BRI 1.1% (R 1D . 2
KRR FZIIMN (8.2%) « FH kA ulE ik (6.7%) « H&#X N
(4.5%) AP EHE BTN (3.8%) o SR, RIEFEIRLEM, SARFL AR
FEXTER /N EAh, BRALZIM (2.1%) 4b, FHARZMEEHLE K ESKT 2.0%,
Horp 24 MR T 0.5%. B, IXEEHEFTAN 22 AR A | o8 3 [ Al 1) e A 3
VA o 25 RS Bk A R AR SRl (1) S TR MR, B AT 4D 5 M 36 i i
VAR BTG Nz A ) 1%

6. 1113 MV mt b B K F A %

E[H5 T.49t11 5 (Bureau of Labor Statistics) SHEAFSR & A K+ HEEEH %
AT M ARV (P AR T . 3 2023 4E 9 H kg —— T Re S 82 T — S RTiE
RS R TR R, DL B S — A B A B RS o R B —— B E A 2022 4F
% 2032 EHAA], gL N BRI 113,500 A2 1270 5, TS sil NS
W 470 73 (R 3) o XEEFMZRET, ik sl g 30 A 2022 4E 1) 7.8% &
B 21 2032 FF 1 7.5% 0 HTHE TN ol 05 0e 20 T R B8, (H RIS FRAT MR
EAHEI T 170 FIAHRE N AL, FEEAEST TEEvh R I Tl o A bk 2 T,
XL A LA B I E 8.5%——1X Eb 2022 £E Y 0.7 N 43 A
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AEX G 77 50 ) g b gl s G K 1) T 3 B 30K 5 KR SR I il b iolk . 7E 55 T
vt R BT, T TR A SR AT AT A L 1 K R A At 1 b PR ol T B
Fr %I -

R 3: HBATIERI A H 2022 £ F 2032 ERE LK EL

Change in number of

Sector (NAICS code) jobs (thousands)
Total 4,665.5
Manufacturing (31-33) -N3.4
Food manufacturing (31) 812
Beverage and tobacco manufacturing (312) 4.4
Textile mills and textile product mills (313, 314} =22.0
Apparel, leather and allied product manufacturing (315, 316) =277
Wood product manufacturing (321) =47
Paper manufacturing (322) 441
Printing and related support activities (323) -63.4
Petroleum and coal products manufacturing (324) -1.7
Chemical manufacturing (325) 216
Plastics and rubber products manufacturing (326) -5.9
Monmetallic mineral product manufacturing (327) -81
Primary metal manufacturing (331 -285
Fabricated metal product manufacturing (332) =71
Machinery manufacturing (233} 82
Computer and electronic product manufacturing (334) 29.8
Electrical equipment, appliance, and component manufacturing (335) 423
Transportation eguipment manufacturing (336) -877
Furniture and related product manufacturing (337} -29.8
Miscellaneous manufacturing (339) -1.3
MAICS = North American Industry Classification System

55 LA TH RS B, UG 7S Mg gl SeIg K, B3tk 1y
218,500 A TAERIAL, o —FLL ERE A8 YORPRTEEAT V. vt H 1
KA HARAT W T o N B BB A& (G0 43,300 D 5 BN 57 5
(k7> 29,800 N, FEZFAFREATIIEI T 30,800 N TAEKAL) 5 PALAL
o (b 21,600 A, FEEZRZF HIZ0HEM T 19,100 ™ TAERKALD -

T 1 gl b i AN A AR oAt 13 ATV R %, XA T S 4R
332, 000 1. HAUFEREZTHMUITILH 96, 900 > TAE AL, X7E
1z B B0 & IR (1) 8.77 A TAE B AL & TAR K —#8 43, wIfg &
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NEBE AT . FAFE RN (63400 A . iE4RMk (44100 D . R H
(29800 N\ « ¥4 @k (28500 A) . giZhlk (22000 A) FlARZEL (7700
N B N Bk b . R, REFEEIERIA (chip %550 Frétxs 147k
CGTIIBIRAN) T2 I —Se gl 3K, 3 18 K gl o) 328 b JHG A 3 1)
M ATAE ) R Fr 4K -

pe =y B 47 N8 RS I i TN o O K (AP (E B VT s RO S 12k A & B
R 38 P 2k T AN A2 R AT M B 4 T 28 RSk B A < D 2 fE R 1)

7.45%

REE R AR R G X S b st PO K, (HFE SRR E 7 ok
e EHEE 2 EX, R RWA KT RS Z iR E 2000 4 LLRE T T
R 2 1) 32 M A0 M A3 2 BBk A5 i e M RS2 e T B A R AN, A 2 B
A% 5 [ 57 3 3 i S R 1R o

i) 3 VA S L B g 5 TR A T e . HE SN BT A AR 32 3 [ 8 T ) I ik
RYBT 75 B O T AR R AR AR . H T A N AR ol 4 B —
— DA ke e v) T S 52 0 BB 2 E 1 TN ——ZAT WA g A R Ak
KEFEARMEN 2. REFSRIT RISl EEZ R+t Hbr, HENTAKRA]
RECE L2 T R 2 B A R AL TR, AR AT REHE L K2
FHAHIX

WEEFEE I H SRR, PR A2 M A S R, SHEdE R4
K] B U IX — 23 BT A% O 45 18 o RIS AILAI P 2 25 44 i b s Mk N B A vk 75
W0 50%, il Mk AE 3% E AL R E R AEE AR . N TR A il
REFHE N T ANE G+ X AT, 75500 2 0E0R,  H O E Bl i H

P8

A S 44 N <Ts the United States undergoing a manufacturing renaissance that will boost the
middle class?”. A C{E# Robert Z. Lawrence. Robert Z. Lawrence H 2001 4F DLk — B $H4T
ARG Hb =y e 7L 5L, ARG Wl R 2 e 1 U 7 B BT JR AR - L B BRI T 57 2 5 R R R
FL A= B FT A S B PR TR . AT 2024 4 10 H R 3RT PIUE B M. sk abar PLis e
Jﬁ\ Z Ei —‘g o
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IR E S X S BORRR R R 5 BUR

Maurice Obstfeld/sC R TAH / 4iF

FiE: AXRTTEEAXNHAFALMNEFERGR R, FEATEAEFBFXGT HF
FRBHTT HF), Bh LI LEFBFHIRARIHFRY ZXLEE ALpHTEHRMKANS
FeufedF XA B L BH XERA, RIATLBEF X ARMET & F 0B RZ 0,
LFHE, WHFRFHALARFEGR LR REFIHE KL, mARRT BARE KGR,
HLRRTHRTHAFTERAR 5HFFIARIKERGNE, AAZIKR LT &iFHH
X7, BB, FHERABELE, ATEFAH BB ENTRAEREINGZFRE,
mARAEX T 5 A F AR, BT LRNGEFOAN, URZHROT HEE. B
B

M2 ZE KT 51 G BUR I BEIR A AT 8 5 36 R A IAFAE IR A 52 5 7R
BTG G AN « R B S BEOACAE N ) A BRI BRBOIE IR L pE N
W, R G IR RN — R 58 B T, Hrp adE S B A i KigE .
WAL L i3 b 28 DA S 36 [ & 1) A1 [ i AT 2 e 7%

R B SR ek 36 [ 57 G A 7 R AR —— B Aron [ B 52 B iR AL R M A S8
AR B 5l 36 TO A —— e ik TR O P AR DRI SRR E PR . BR T
MAGHEE R Z Sb——REE L, KECR BRI, KibE —RNA T4
R — BRI W A AR A . BN A GHESS A2 0 B J L,
NEAT R T Z LS IR 2 R I SE . BT 5 #A KZLXT,
L5 L P i, RSO RIS R AR, R A SO B R R AR
B A BEH € TR 5 101 72 B Wi B A

Bitn, 2R SMWEIREERS “EH RS TEANSCH N BT 5287 X
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