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The Bilateral Trade Effect of the Belt and Road Initiative on China—ASEAN
Countries: An Analysis Based on Structural Gravity Model

NI Yueju" *, NIU Yurou®

(1. Institute of World Economics and Politics, Chinese Academy of Social Sciences, Beijing 100732;
2. School of International Relations, University of Chinese Academy of Social Sciences, Beijing 102488)

Abstract: Since the Belt and Road Initiative was proposed, economic and trade cooperation between China and
ASEAN countries has been increasing. At present, China and ASEAN have formed a stable and mutual largest partnership
for each other. From the perspectives of trade in goods, services and digital trade, this paper makes an in—depth analysis of
the changes in the pattern of trade development and the relevant economic characteristics between China and ASEAN after
the launch of the Belt and Road Initiative. In order to quantitatively measure the trade effect of the Belt and Road Initiative,
this paper constructs a structural gravity model and uses Poisson pseudo— maximum likelihood method to estimate the re-
sults, which show that the initiative promoted an average increase of 10.5% in bilateral trade in the last decade. After sum-
marizing the research conclusions, this paper discusses the future development expectations and risks faced by China and
ASEAN, and puts forward policy recommendations.

Key words: the Belt and Road Initiative, China—ASEAN relationship, gravity model, Poisson pseudo—maximum like-

lihood, trade promotion effect
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