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Strive to defend and remove significant risks: from the perspective of supply-
side reforms and double-pillar macroeconomic management framework

Xu Qiyuan

Abstract: The report of the 19th CPC National Congress raised the mission of striving to
defend and remove significant risks. This paper sorts out the main risks of today’s China,
including the high leverage of the enterprises, NPL of banking system, the debt issue of
local government and the housing bubble. Based on the description of the report, the paper
analyzes the solutions of these risks. In order to find solutions, we need to establish and
improve the double-pillar macroeconomic management framework, and to advance the
supply-side reforms as well. Only in this way can we improve the interactions between real
sector and financial market, and so as to realize the targets of sustainable growth and
financial stability.

Key words: the 19th CPC National Congress, significant risks, double-pillar macroeconomic
management framework, supply-side reforms
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