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Celebration of the 100" Anniversary of the Founding of the Party — Global
and Chinese Economic Prospects and Policies in the 14" Five-Year Plan
Period

Huang Haizhou, Xu Gao, Li Xuesong, Gao Shanwen, Wu Ge,

Zheng Liansheng and Luo Zhiheng 9

To celebrate the 100" Anniversary of the Founding of the Communist Party of China, the
International Economic Review and the China Society of World Economics have recently jointly
held a symposium themed Global and Chinese Economic Prospects and Policies in the
14" Five—Year Plan Period. Scholars attending the conference conducted in—depth discussions
on major global and Chinese economic issues, such as the macroeconomic and microeconomic
effects of the COVID-19 pandemic, global economic prospect in the post—pandemic era, and
China’s economic policy priorities in the 14" Five—Year Plan period (2021-25).

Great Changes in Global Opening—up: A Measurement Based on the Index
of Openness

Liu Shiguo, Song Hong, Gao Lingyun, Shi Xianjin, Zhou Xuezhi, Zang
Chengwei and Zhang Yuyan 28
It is necessary to measure the great changes in the global opening—up landscape and explore
the potential of cross—border opening—up among economies as anti—globalization sentiment is
surging. This article briefly explains the concept of opening to the outside world, explains the
ideas of constructing the opening—up theory, puts forward a hypothesis on U-shaped model of
economic openness, analyzes the desirability of opening up from the perspective of foreign
trade and foreign investment, as well as puts forward an indicator system to measure the
openness of 129 economies. The results show that, since 2008, the degree of opening—up in the
world, especially in the United States, has shrunk, but China and some other major emerging
economies have expanded their opening—up against the anti—globalization trend. Looking
ahead, China’s opening—up potential remains huge and can still make positive contributions to

the expansion of global opening—up.



